Letter of Intent

Date: dd-mm-2024

This Letter of Intent (hereinafter referred to as “LOI”) is about the technical development request and purchase of the name of technology or product resulting from the Korea-Israel Lighthouse Program (Project title:                                ) funding by Korea-Israel Industrial R&D Foundation(KORIL-RDF).
Name of the project lead organization (hereinafter referred to as “A” party) and Name of the overseas company (hereinafter referred to as “B” party) desire to enter this LOI regarding requesting and purchasing of the technology or product as below.
 
1. The “A” and “B” parties hereby agree to build cooperation for the success of the above-referenced project.
2. In case, the project will be completed successfully, the “A” and “B” parties agree to fulfill this LOI without any valid reasons.
3. The “A” party is the lead organization of the project, and the details of the party are as follows.
	Company name
	

	Country
	
	City
	

	Address
	

	Contact person
	
	Team
	

	Position
	

	Telephone
	

	E-mail
	
	Fax
	



4. The “B” party is the one which has technical development request and an intention of purchase of the technology or product, and the details of the party are as follows.
	Company name
	

	Country
	
	City
	

	Address
	

	Credit Grades
	A/B/C/D/E
	Investigation Agency/Date(Year)
	

	Contact person
	
	Team
	

	Position
	

	Telephone
	

	E-mail
	
	Fax
	



5. The “B” party has requested the “name of technology or product” development, and the details of the request are as follows.
	Technology/Product Name
	

	Goal
	

	Quantitative Goals
(standard, performance, target unit price, etc.)
	

	Development Period
	

	Support Plan
	State Equipment/Funds/Manpower/Technical Support plans for performance test, validation, etc.

State other significant notes.



6. The “B” party has an intention of purchase of the “name of technology or product”, and the details of the intension are as follows.
	Technology/Product Name
	

	Date of Order
	dd-mm-yy

	Supply Period
(delivery date)
	dd-mm-yy

	Quantity
	

	Unit Price(USD)
	

	Total Price
(Quantity x Unit Price)
	



7. The “A” and “B” parties shall consider each price information and technical contents in such manners: The appropriate and competitive supply price and technical support must be consulted by both parties before the signing of this agreement.
8. The “A” and “B” parties have read and agree all of the above contents.

“A” party                                      “B” party
Company:                                      Company:
Address:                                       Address:
Signature:                                      Signature:

                                                                       
Signed by                                       Signed by
Name and Position of the signatory                 Name and Position of the signatory
